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0DUOHQH *XLUDGR
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$ HGXFDomR EiVLFD EUDVLOHLUD QR VpFXOR
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SRVVLELOLGDGHV
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�� $ KLVWyULD GDV OLJDV FDPSRQHVDV�
7HVWHPXQKR GH TXHP D YLYHX =LWR GD *DOLOHLD &HSH ���� +,67Ï5,$

�� $ KLVWyULD HQWUH D ILORVRILD H D FLrQFLD -RVp &DUORV 5HLV $XWrQWLFD ���� +,67Ï5,$�
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$ +ROO\ZRRG GD ERD YL]LQKDQoD�
LPDJHQV GR %UDVLO HP GRFXPHQWiULRV
1RUWH�$PHULFDQRV QD 6HJXQGD *XHUUD
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$ 0RQDUTXLD QR FLQHPD EUDVLOHLUR�
PHWRGRORJLD H DQiOLVH GH ILOPHV
KLVWyULFRV

9LWyULD $]HYHGR 'D )RQVHFD 3DFR H /LWWHUD ���� +,67Ï5,$� $57(6

�� $ PRUWH H VXDV UHSUHVHQWDo}HV -XDUH] &KDJDV 3DFR H /LWWHUD ���� 36,&2/2*,$

�� $ P~VLFD FRPR OD]HU FRQVWUXWLYR�
GHVDILRV GD HGXFDomR
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��� $ YLWRULRVD VREUHYLYrQFLD GRV
LQGtJHQDV GD $PD]{QLD &LFLQDWR 0HQGHV GD 6LOYD
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$V UHODo}HV GLSORPiWLFDV HQWUH %UDVLO H
8UXJXDL ������������ R %UDVLO GH
*HW~OLR 9DUJDV YLVWR SHOR 8UXJXDL GH
*DEULHO 7HUUD

5DIDHO 1DVFLPHQWR *RPHV 3DFR H /LWWHUD ���� +,67Ï5,$

��� $V WpFQLFDV GR FRUSR 0DUFHO 0DXVV 8EX ���� &,Ç1&,$6 62&,$,6

��� $VSHFWRV GD GHILFLrQFLD� HGXFDomR�
HVSRUWH H TXDOLGDGH GH YLGD

)OiYLD %DUERVD GD 6� 'XWUD
&HOE\ 5RGULJXHV 9� GRV 6DQWRV

)HOLSH 'L %LDVL
$SSULV ���� ('8&$d­2

��� $VVLP )DORX =DUDWXVWUD )ULHGULFK 1LHW]VFKH /HERRNV ���� ),/262),$

��� $VVLVWrQFLD 6RFLDO H 3VLFRORJLD�
�GHV�HQFRQWURV SRVVtYHLV /XLV )HUQDQGR GH 2OLYHLUD 6DUDLYD %OXFKHU ���� 6(59,d2 62&,$/

��� $VVLVWrQFLD VRFLDO H WUDEDOKR QR
FDSLWDOLVPR ,YDQHWH %RVFKHWWL &RUWH] ���� 6(59,d2 62&,$/
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$WLYLGDGH H[SHULPHQWDO SUREOHPDWL]DGD
�$(3� �� H[SHULPHQWDo}HV FRP IRFR
QR HQVLQR GH TXtPLFD� GD HGXFDomR
EiVLFD j XQLYHUVLGDGH

$QGUp /XtV 6LOYD GD 6LOYD
3DEOR $QGUHL 1RJDUD $SSULV ���� 48Ë0,&$

��� $XODV QR HQVLQR VXSHULRU� HVWUDWpJLDV
TXH HQYROYHP RV HVWXGDQWHV

(GXDUGR )OHXU\ 0RUWLPHU
$QD /XL]D GH 4XDGURV $SSULV ���� ('8&$d­2

��� $XURUD )ULHGULFK 1LHW]VFKH /HERRNV ���� ),/262),$

��� $XWRDMXGD� HGXFDomR H SUiWLFDV GH VL�
JHQHDORJLD GH XPD DQWURSRWpFQLFD 'RUD /LOLD 0DUtQ�'tD] $XWrQWLFD ���� ),/262),$

��� $XWRUHV FOiVVLFRV GH 6RFLRORJLD GD
HGXFDomR (ULYDQLR GD 6LOYD &DUYDOKR $SSULV ���� &,Ç1&,$6 62&,$,6

��� $X[LOLDQGR R FXLGDGRU GH LGRVRV

1HZWRQ /XL] 7HUUD
$QHOLVH &ULSSD

1DLU 0{QLFD 5LEDVFLN GR
1DVFLPHQWR
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&DQomR QRYD H DV SHUHJULQDo}HV
SyV�PRGHUQDV� +LHUySROLV FDULVPiWLFD
GH &DFKRHLUD 3DXOLVWD ± 63

-HIIHUVRQ 5RGULJXHV GH 2OLYHLUD 3DFR H /LWWHUD ���� *(2*5$),$
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&DSLWDO H WUDEDOKR� D GLPHQVmR KXPDQD
GR GHVHQYROYLPHQWR VRFLRHFRQ{PLFR
VXVWHQWiYHO

0R]DUW )ORUrQFLR GH 6LTXHLUD 1LQR 3DFR H /LWWHUD ���� &,Ç1&,$6 62&,$,6
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&DSLWDOLVPR FULPLQRVR� FRPR DV
LQVWLWXLo}HV ILQDQFHLUDV IDFLOLWDP R
FULPH

6WHSKHQ 3ODWW &XOWUL[ ���� $'0,1,675$d­2

��� &DSLWDOLVPR H VRFLDOLVPR QmR H[LVWHP�
LQXPDQLGDGH 5XEHP %UXVW %XTXL ���� &,Ç1&,$6 62&,$,6

��� &DUO 5RJHUV FRP 0LFKHO )RXFDXOW
�FDPLQKRV FUX]DGRV� 5RQQ\ )UDQF\ &DPSRV $SSULV ���� ),/262),$

��� &DUQDYDO GR 5HFLIH /HRQDUGR 'DQWDV 6LOYD &HSH ���� +,67Ï5,$

��� &DWDGRUHV GH OL[R� QDUUDWLYDV GH YLGD�
SROtWLFDV S~EOLFDV H PHLR DPELHQWH -� $PLOWRQ GH 6RX]D 3DFR H /LWWHUD ���� &,Ç1&,$6 62&,$,6
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&DWLYHLUR VHP ILP� DV KLVWyULDV GRV
EHErV� FULDQoDV H DGROHVFHQWHV
VHTXHVWUDGRV SHOD GLWDGXUD PLOLWDU QR
%UDVLO

(GXDUGR 5HLQD
&DFR %DUFHOORV

$ODPHGD &DVD
(GLWRULDO ���� +,67Ï5,$

��� &HQiULRV� FRQWUDGLo}HV H SHOHMDV GR
6HUYLoR 6RFLDO EUDVLOHLUR

$QD (OL]DEHWH 6LP}HV GD 0RWD
$QJHOD 6DQWDQD GR $PDUDO &RUWH] ���� &,Ç1&,$6 62&,$,6
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&KDNUDV� .XQGDOLQL H SRGHUHV
SDUDQRUPDLV� UHYHODo}HV LQpGLWDV VREUH
RV FHQWURV GH IRUoD GR FRUSR H VREUH R
GHVSHUWDPHQWR GR SRGHU LQWHUQR

'H5RVH (JUpJ��Q�QW  ������6
&LGDGHV HPWHPSRV VRPEULRV�EDUUi ULH

RXFLYLOL]DomR㤧LYLDQ%ODVRD〳FRH/LWWHUD����&,Ç〱&,$6〶2&,$,6��W

&LrQFLD HFD WH UL]D omR GRVPDWHULDLVSO iVWLFRV
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��� &LrQFLD H FLGDGDQLD� SRSXODUL]DomR GD
SVLFRORJLD FRQWHPSRUkQHD 9LYLQD GR &DUPR 5LRV %DOELQR 3DFR H /LWWHUD ���� 36,&2/2*,$
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&LrQFLDV GD FRPSOH[LGDGH H HGXFDomR�
UD]mR DSDL[RQDGD H SROLWL]DomR GR
SHQVDPHQWR

0DULD GD &RQFHLomR GH $OPHLGD $SSULV ���� &,Ç1&,$6 62&,$,6

��� &LQpILOR� HQWUHOLQKDV ILORVyILFDV HP
REUDV FLQHPDWRJUiILFDV 5REHUWR '�$UWH &DMXtQD ���� ),/262),$
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&LQHPD H IRUPDomR GH FRQFHLWRV
FLHQWtILFRV QR HQVLQR VXSHULRU� GLiORJRV
HQWUH D SVLFRORJLD KLVWyULFR�FXOWXUDO H D
SHGDJRJLD KLVWyULFR�FUtWLFD

6LOYDQD &DOYR 7XOHVNL
0DUWD &KDYHV

+LOXVFD $OYHV /HLWH
/HQLWD *DPD &DPED~YD

$SSULV ���� &,Ç1&,$6 62&,$,6
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��� &RQVFLrQFLD IRQROyJLFD� FROHWkQHD GH
DWLYLGDGHV RUDLV SDUD D VDOD GH DXOD

6XVLH (QNH ,OKD
&ODXGLD &DPLOD /DUD

$OH[DQGHU 6HYHUR &RUGRED
$SSULV ���� ('8&$d­2

��� &RQWDQGR GR QRVVR MHLWR� GLiORJRV HQWUH
QDUUDWLYDV RUDLV H SUiWLFDV HGXFDWLYDV 1iGLD %DUURV $UD~MR $SSULV ���� ('8&$d­2
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&RQWH~GR 6�$�� FRPR RV
HPSUHHQGHGRUHV XVDP R FRQWH~GR SDUD
JHUDU XP S~EOLFR HQRUPH H FULDU
HPSUHVDV H[WUHPDPHQWH EHP�VXFHGLGDV
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&RQWRV GH IDGD H GHVHQYROYLPHQWR
SVLFRVVH[XDO� R TXH SHQVDP H GL]HP DV
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��� &RQYHUVD FRP DOIDEHWL]DGRUHV (GQD &ULVWLQD 2OLYHLUD /LPD 3DFR H /LWWHUD ���� +,67Ï5,$

��� &RQYHUVD FRP SURIHVVRUHV� GR
IXQGDPHQWDO j SyV�JUDGXDomR 1HZWRQ &pVDU %DO]DQ &RUWH] ���� ('8&$d­2
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��� &RQYHUVDQGR VREUH OXWR FRP DGXOWRV H
FULDQoDV� D FLUDQGD GR YLYHU� PRUUHU

$SDUHFLGD 0DODQGULQ $QGULDWWH
*LVHOH *UHVVOHU $SSULV ���� ('8&$d­2

��� &RRUGHQDomR SHGDJyJLFD� D IRUPDomR H
RV GHVDILRV GD SUiWLFD QDV HVFRODV

9DOHULD 0LOHQD 5RKULFK )HUUHLUD
-RmR 3DXOR 3RROL

/XFLPDU 5RVD 'LDV
$SSULV ���� ('8&$d­2

��� &RUSR H SRHVLD� SDUD XPD HGXFDomR GR
VHQVtYHO *LOPDU /HLWH )HUUHLUD $SSULV ���� &,Ç1&,$6 62&,$,6



��� &RUSR H�P� GLVFXUVR� UHVVLJQLILFDQGR D
WUDQVH[XDOLGDGH 0{QLFD )HUUHLUD &DVVDQD $SSULV ���� &,Ç1&,$6 62&,$,6

��� &RUSRV H HPRo}HV� KLVWyULD� JrQHUR H
VHQVLELOLGDGHV 0DULD ,]LOGD 6DQWRV GH 0DWRV H0DQXVFULWR ���� +,67Ï5,$
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&RUSRV QR OLPLWH� VXSOHPHQWRV
DOLPHQWDUHV H DQDEROL]DQWHV HP
DFDGHPLDV GH JLQiVWLFD

$ODQ &DPDUJR 6LOYD 3DFR H /LWWHUD ���� ('8&$d­2
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&XOWXUD MDSRQHVD �� R FDUiWHU QDFLRQDO�
R GHYHU S~EOLFR VH UHYHOD QR JUDQGH
WHUUHPRWR GR OHVWH MDSRQrV

0DVDRPL ,VH
.RLFKL .LVKLPRWR 1LNNH\ 6KLPEXQ ���� &,Ç1&,$6 62&,$,6�

+,67Ï5,$
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&XOWXUD MDSRQHVD �� 0DUJDULGD
:DWDQDEH H D FULDomR GD $VVRFLDomR
&DWyOLFD 1LSR�%UDVLOHLUD

.\X\R .LVKLPRWR
,VH 0DVDRPL 1LNNH\ 6KLPEXQ ���� &,Ç1&,$6 62&,$,6�

+,67Ï5,$
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&XOWXUD MDSRQHVD �� 5\R 0L]XQR� R
SLRQHLUR GD LPLJUDomR MDSRQHVD QR
%UDVLO

0DVD\XNL )XNDVDZD
0DVDRPL ,VH
.RXVXNH .XML

1LNNH\ 6KLPEXQ ���� &,Ç1&,$6 62&,$,6�
+,67Ï5,$

��� &XOWXUD MDSRQHVD �� D GLiVSRUD GH
2NLQDZD

0DVDRPL ,VH
$NLUD 0L\DJL
&KXVHL 7DNDUD

9DQHVVD 6KLURPD 7LQHP
$QD 0DULD 7DPDVKLUR +LJD

1LNNH\ 6KLPEXQ ���� &,Ç1&,$6 62&,$,6�
+,67Ï5,$
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&XOWXUD MDSRQHVD �� D HUD 0HLML� RV
VDPXUDLV DVVXPLUDP R SDSHO FHQWUDO QD
UHYROXomR TXH VDFXGLX R -DSmR IHXGDO
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( SURIHVVR YLYHU H PRUUHU HP 6DQWD )p
&DWyOLFD� DWLWXGHV GLDQWH GD PRUWH HP
XPD IUHJXHVLD GH 9LOD 5LFD QD SULPHLUD
PHWDGH GR VpFXOR ;9,,,

'HQLVH $SDUHFLGD 6RXVD 'XDUWH 3DFR H /LWWHUD ���� +,67Ï5,$

��� ( VH R SVLFRGUDPD WLYHVVH QDVFLGR QR
FLQHPD" *HUDOGR 0DVVDUR ÈJRUD ���� 36,&2/2*,$

��� (FFH +RPR )ULHGULFK 1LHW]VFKH /HERRNV ���� ),/262),$

��� (FRORJLD GH ULDFKRV GH PRQWDQKD GD
0DWD $WOkQWLFD

6LUOHL 7HUH]LQKD %HQQHPDQQ
-RmR )HUQDQGR 0DUTXHV GD 6LOYD ('8(/ ���� %,2/2*,$

���
(GLWDLV GH SDWURFtQLR HPSUHVDULDO�
FRPR SODQHMDU VHOHo}HV S~EOLFDV GH
SURMHWRV

/iUFLR %HQHGHWWL 6(6,�63 (GLWRUD ���� $'0,1,675$d­2
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(GXFDomR D GLVWkQFLD H WHFQRORJLD
GLJLWDO� LQWHUDomR� DWLWXGH H
DSUHQGL]DJHP

$JQDOGR GH 2OLYHLUD $SSULV ���� ('8&$d­2

��� (GXFDomR EiVLFD� SROtWLFDV� IRUPDomR H
SUiWLFD SHGDJyJLFD

*DEULHOD 6RXVD 5rJR 3LPHQWHO
0DULOGH 4XHLUR] *XHGHV
1LO]D GD 6LOYD 0DUWLQV

$SSULV ���� ('8&$d­2

��� (GXFDomR EUDVLOHLUD� HVWUXWXUD H VLVWHPD 'HUPHYDO 6DYLDQL $XWRUHV $VVRFLDGRV ���� ('8&$d­2

��� (GXFDomR FLHQWtILFD� RXWUDV YHUWHQWHV
GR FRQKHFLPHQWR .iWLD 6RDQH 6DQWRV $UD~MR $SSULV ���� ('8&$d­2

��� (GXFDomR GDV SHVVRDV FRP GHILFLrQFLD
YLVXDO %LOO� /HRPLU %DUERVD $SSULV ���� ('8&$d­2
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(GXFDomR GH PXOKHUHV H MRYHQV
SULYDGDV GH OLEHUGDGH� YXOQHUDELOLGDGH
VRFLRHGXFDFLRQDO H FRQWLQJrQFLDV GD
SULYDomR

6DQGUD 0DFLHO GH $OPHLGD 3DFR H /LWWHUD ���� ('8&$d­2

��� (GXFDomR GH VXUGRV� SROtWLFDV� SUiWLFDV
H RXWUDV DERUGDJHQV

/XF\HQQH 0DWRV GD &RVWD
9LHLUD�0DFKDGR

(XOX]H 5RGULJXHV GD &RVWD -~QLRU
$SSULV ���� ('8&$d­2



��� (GXFDomR H FRQWH[WRV GLYHUVRV�
LPSOLFDo}HV SROtWLFDV H SHGDJyJLFDV

$UOHWH 5DPRV GRV 6DQWRV
&OiXGLR 3LQWR 1XQHV 3DFR H /LWWHUD ���� ('8&$d­2

��� (GXFDomR H PLJUDo}HV LQWHUQDV H
LQWHUQDFLRQDLV� XP GLiORJR QHFHVViULR 'pERUD 0D]]D 3DFR H /LWWHUD ���� ('8&$d­2

��� (GXFDomR H PRYLPHQWRV VRFLDLV�
DQiOLVHV H GHVDILRV

$UOHWH 5DPRV GRV 6DQWRV
/tYLD $QGUDGH &RHOKR

-~OLD 0DULD GD 6LOYD 2OLYHLUD
3DFR H /LWWHUD ���� ('8&$d­2

��� (GXFDomR H WUDEDOKR� XPD TXHVWmR GH
FRPSHWrQFLDV 0DQRHO 3HUHLUD GD &RVWD $SSULV ���� ('8&$d­2�

$'0,1,675$d­2

��� (GXFDomR HPSUHHQGHGRUD HP
GLIHUHQWHV FRQWH[WRV

$OH[DQGUH /XL] 0LUDQGD
$QD /~FLD $UDXMR %RUJHV

-RVLH /LPD 3HUHV
9LVHX ���� ('8&$d­2�

$'0,1,675$d­2
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(GXFDomR HVSHFLDO H WHRULD
KLVWyULFR�FXOWXUDO� FRQWULEXLo}HV SDUD R
GHVHQYROYLPHQWR KXPDQR

1LO]D 6DQFKHV 7HVVDUR /HRQDUGR
6RQLD 0DUL 6KLPD %DUURFR $SSULV ���� ('8&$d­2

��� (GXFDomR )tVLFD H DV SHVVRDV FRP
GHILFLrQFLD

2VQL 2OLYHLUD 1REHUWR GD 6LOYD
/DXUD (PPDQXHOD /LPD &RVWD
5LFDUGR )UDQNOLQ )UHLWDV 0XVVL

.HOSV ���� ('8&$d­2 )Ë6,&$

��� (GXFDomR )tVLFD H MXYHQWXGHV QR
(QVLQR 0pGLR $QD %HDWUL] *DVTXH] 3RUHOOL $SSULV ���� ('8&$d­2 )Ë6,&$

��� (GXFDomR )tVLFD H R FRQFHLWR GH
FXOWXUD� SROrPLFDV GR QRVVR WHPSR -RFLPDU 'DROLR $XWRUHV $VVRFLDGRV ���� ('8&$d­2 )Ë6,&$

���

(GXFDomR )tVLFD HP HVFRODV S~EOLFDV
HVWDGXDLV QD FLGDGH GH )RUWDOH]D�&( �
DQiOLVH GD GLFRWRPLD HQWUH D WHRULD H D
SUiWLFD

0DULD $OGHLVD *DGHOKD
(XJrQLR 2UPHxR 2UWL]

*LVHOH 0DULD 0HOR 6RDUHV $UUXGD
)$03(5 ���� ('8&$d­2 )Ë6,&$

��� (GXFDomR )tVLFD HVFRODU� UHODo}HV GH
JrQHUR HP MRJR +HOHQD $OWPDQQ &RUWH] ���� ('8&$d­2 )Ë6,&$

��� (GXFDomR )tVLFD� UDt]HV HXURSHLDV &DUPHQ /~FLD 6RDUHV $XWRUHV $VVRFLDGRV ���� ('8&$d­2 )Ë6,&$





��� (P GHIHVD GD HGXFDomR S~EOLFD�
JUDWXLWD H GHPRFUiWLFD

0DULOHQD &KDXL
+RPHUR 6DQWLDJR $XWrQWLFD ���� ('8&$d­2�

),/262),$

��� (P GHIHVD GD HVFROD� XPD TXHVWmR
S~EOLFD

-DQ 0DVVFKHOHLQ
0DDUWHQ 6LPRQV $XWrQWLFD ���� ('8&$d­2�

),/262),$
��� (P GHIHVD GD 6RFLRORJLD $QWKRQ\ *LGGHQV 8QHVS ���� &,



��� (QVLQR 0pGLR H R r[LWR QD 0DWHPiWLFD -RVHQLOGD 0DULD GH /LPD $EUHX $SSULV ���� 0$7(0È7,&$�
('8&$d­2

��� (QVLQR� P~VLFD H LQWHUGLVFLSOLQDULGDGH

6RQLD 5HJLQD $OEDQR GH /LPD
1HLGH (VSHULGLmR

9HUD /~FLD *RPHV -DUGLP
(QQ\ 3DUHMR

6KLUOHL (VFREDU 7XGLVVDNL
/LOLDQD +DUE %ROORV

1LRPDU GH 6RX]D 3HUHLUD
6RQLD 5D\

/HRQDUGR &DVDULQ .DPLQVNL
0DULVD ,UHQH 6LTXHLUD &DVWDQKR

+XJR &RJR 0RUHLUD

%7 $FDGrPLFD ���� ('8&$d­2�
0Ò6,&$� $57(6

���
(QWUH D IORUHVWD H R FRQFUHWR� RV
LPSDFWRV VRFLRFXOWXUDLV QR SRYR
LQGtJHQD -XSD~ HP 5RQG{QLD

$GQLOVRQ GH $OPHLGD 6LOYD 3DFR H /LWWHUD ���� &,Ç1&,$6 62&,$,6

���
(QWUH D ORXFXUD H D QRUPD� PXOKHUHV
LQWHUQDGDV QR 6DQDWyULR 3LQHO �6mR
3DXOR� ����������

%UXQD GRV 6DQWRV %� 3HUHLUD H0DQXVFULWR ���� +,67Ï5,$

��� (QWUH FLERUJXHV H FRTXHWHV� QRWDV VREUH
D FXOWXUD IHPLQLQD QR )DFHERRN &OiXGLD 3HUHLUD )HUUD] $SSULV ���� &,Ç1&,$6 62&,$,6

��� (QWUH GRLV SDtVHV� VRQKRV H LOXV}HV�
H�LPLJUDQWHV EROLYLDQRV HP 6mR 3DXOR &DPLOD &ROOS\ *RQ]DOH] )HUQDQGH] H0DQXVFULWR ���� +,67Ï5,$

���
(QWUH IURQWHLUDV %UDVLO�%ROtYLD�
UHODo}HV LQWHUQDFLRQDLV� GLSORPDFLD H
SROtWLFD

*LRYDQL -RVp GD 6LOYD 3DFR H /LWWHUD ���� +,67Ï5,$

��� (VERoR GH XPD WHRULD JHUDO GD PDJLD 0DUFHO 0DXVV
+HQUL +XEHUW 8EX ���� &,Ç1&,$6 62&,$,6















��� *rQHUR HP PRYLPHQWR� PXOKHUHV QD
RUJDQL]DomR VLQGLFDO $QQD 3DXOD /HPRV 6DQWRV 3HUHV $SSULV ���� &,Ç1&,$6 62&,$,6

��� *HRJHEUD� VROXo}HV QD *HRPHWULD ,YDQ GH 2OLYHLUD +RODQGD )LOKR
0DUFRV 3DXOR 0HVTXLWD GD &UX] $SSULV ���� 0$7(0$7,&$

��� *HRJUDILD DJUiULD QR %UDVLO� GLVSXWDV�
FRQIOLWRV H DOWHUQDWLYDV WHUULWRULDLV *XVWDYR +HQULTXH &HSROLQL )HUUHLUD 3DFR H /LWWHUD ���� *(2*5$),$�

&,Ç1&,$6 62&,$,6

��� *HRJUDILD GD HVFUDYLGmR� QR YDOH GR
3DUDtED FDIHHLUR� %DQDQDO� ��������� 0DUFR $XUpOLR GRV 6DQWRV $ODPHGD &DVD

(GLWRULDO ���� +,67Ï5,$

��� *HRJUDILD H SRGHU� GHVDILRV SDUD D
OHLWXUD



���

*HVWmR GR DPDQKm� WXGR R TXH YRFr
SUHFLVD VDEHU VREUH JHVWmR� LQRYDomR H
OLGHUDQoD SDUD YHQFHU QD �� 5HYROXomR
,QGXVWULDO

6DQGUR 0DJDOGL
-RVp 6DOLEL 1HWR *HQWH ���� $'0,1,675$d­2

���
*HVWmR GR FRQKHFLPHQWR QDV
RUJDQL]Do}HV� LQRYDomR� JHVWmR�
HGXFDomR H WHFQRORJLD

&OiXGLD +HUUHUR 0DUWLQV 0HQHJDVVL 3DFR H /LWWHUD ���� ),/262),$

��� *HVWmR HGXFDFLRQDO H R SODQHMDPHQWR
GDV Do}HV JRYHUQDPHQWDLV 5DLPXQGR 6RXVD 3DFR H /LWWHUD ���� ('8&$d­2�

$'0,1,675$d­2

��� *HVWmR HP VKRSSLQJ FHQWHUV� DVSHFWRV
MXUtGLFRV

$VVRFLDomR %UDVLOHLUD GH 6KRSSLQJ
&HQWHUV $EUDVFH ���� $'0,1,675$d­2

��� *HVWmR HP VKRSSLQJ FHQWHUV� FRPHUFLDO
H PL[ GH ORMDV

$VVRFLDomR %UDVLOHLUD GH 6KRSSLQJ
&HQWHUV $EUDVFH ���� $'0,1,675$d­2

��� *HVWmR HP 6KRSSLQJ &HQWHUV� ILQDQoDV $VVRFLDomR %UDVLOHLUD GH 6KRSSLQJ
&HQWHUV $EUDVFH ���� $'0,1,675$d­2

��� *HVWmR HP 6KRSSLQJ &HQWHUV�
PDUNHWLQJ

$VVRFLDomR %UDVLOHLUD GH 6KRSSLQJ
&HQWHUV $EUDVFH ���� $'0,1,675$d­2

��� *HVWmR HP 6KRSSLQJ &HQWHUV�
RSHUDo}HV

$VVRFLDomR %UDVLOHLUD GH 6KRSSLQJ
&HQWHUV $EUDVFH ���� $'0,1,675$d­2

���
*HVWmR S~EOLFD FRQWHPSRUkQHD� R FLFOR
GH SROtWLFDV S~EOLFDV EUDVLOHLUR H VHXV
GHVDILRV

eJRQ 5DIDHO GRV 6DQWRV 2OLYHLUD
*LOEHUWR 7RUUHV $OYHV .HOSV ���� $'0,1,675$d­2
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��� *UDPVFL H D 5HYROXomR 5XVVD
$QD /ROH

9LFWRU /HDQGUR &KDYHV *RPHV
0DUFRV 'HO 5RLR

0yUXOD (GLWRULDO ���� +,67Ï5,$

��� *ULWDP RV PXURV� SLFKDo}HV H GLWDGXUD
F HV

S



��� *XLD GRV SHUSOH[RV� REUD FRPSOHWD 0DLP{QLGHV 6rIHU ���� +,67Ï5,$�
),/262),$

���
*XLD SDUD DXODV SUiWLFDV

[RV







���
,PDJHQV H Do}HV� UHSUHVHQWDo}HV H
SUiWLFDV PpGLFDV QD OXWD FRQWUD D
WXEHUFXORVH� �6mR 3DXOR� ����������

0LUWHV GH 0RUDHV H0DQXVFULWR ���� +,67Ï5,$

���
,PDJHQV H SURSDJDQGD SROtWLFD QD
GLWDGXUD FLYLO�PLOLWDU ������������
WySLFRV GH SHVTXLVD

7DW\DQD 'H $PDUDO 0DLD 3DFR H /LWWHUD ���� +,67Ï5,$

��� ,PDJLQiULRV� SRGHUHV H VDEHUHV� KLVWyULD
PHGLHYDO H PRGHUQD HP GHEDWH *LOEHUWR &p]DU 'H 1RURQKD 3DFR H /LWWHUD ���� +,67Ï5,$

���
,PHUV}HV FRWLGLDQDV QD HGXFDomR
LQFOXVLYD� P~OWLSORV ROKDUHV� P~OWLSORV
VDEHUHV

*DEULHO 3LJR]]R 7DQXV &KHUS
0DUWLQV

$QD 3DXOD ;DYLHU
$SSULV ���� ('8&$d­2

��� ,PLJUDomR KDLWLDQD QR %UDVLO

5RVDQD %DHQLQJHU
5REHUWD 3HUHV

'XYDO )HUQDQGHV
6LGQH\ $QWRQLR GD 6LOYD
*OiXFLD GH 2OLYHLUD $VVLV

0DULD GD &RQVRODomR *� &DVWUR
0DUtOLD 3LPHQWHO &RWLQJXLED

3DFR H /LWWHUD ���� &,Ç1&,$6 62&,$,6�
*(2*5$),$

��� ,PLJUDQWHV RX UHIXJLDGRV� WHFQRORJLDV
GH FRQWUROH H DV IURQWHLUDV 'HQLVH )� -DUGLP 3DFR H /LWWHUD ���� &,Ç1&,$6 62&,$,6�

*(2*5$),$



���
,PSUHQVD SHGDJyJLFD QD
,EHUR�$PpULFD� ORFDO� QDFLRQDO H
WUDQVQDFLRQDO

$OHVVDQGUD $UFH +DL
$OLQH GH 0RUDLV /LPHLUD 3DVFKH

$QD &ODUD %RUWROHWR 1HU\
$QGUpV (GXDUGR *DUFtD /DtQH]

'XOFH 2VLQVNL
)DELDQD 6HQD

)iWLPD $SDUHFLGD GR 1DVFLPHQWR
*LVHOOH %DSWLVWD 7HL[HLUD

,QiUD GH $OPHLGD *DUFLD 3LQWR
,UPD 5L]]LQL

-RDTXLP 3LQWDVVLOJR
-XFLQDWR GH 6HTXHLUD 0DUTXHV

/DUU\ 3URFKQHU
/LDQD 3HUHLUD %RUED GRV 6DQWRV

0iUFLD &DEUDO GD 6LOYD
0DULD 5LWD GH $OPHLGD 7ROHGR

0DULD =pOLD
0DUWD 0DULD &KDJDV GH &DUYDOKR

0\ULDQ 6RXWKZHOO
3DXOD /HRQDUGL�3tD %DWLVWD

6{QLD 0DULD GD 6LOYD $UD~MR
7DQLD 5HJLQD GH /XFD

$ODPHGD &DVD
(GLWRULDO ���� +,67Ï5,$

��� ,QFOXVmR H DSUHQGL]DJHP &DULQH %XHLUD /RXUHLUR $SSULV ���� ('8&$d­2

���

,QFOXVmR HVFRODU� HVWXGR UHDOL]DGR FRP
DOXQRV FRP 6tQGURPH GH 'RZQ QD UHGH
SULYDGD GH HQVLQR QR PXQLFtSLR GH
2OLQGD�3H
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���
,QWURGXomR DR NLW UREyWLFR /(*2�
(9�� SURJUDPH VHXV URE{V FRP
OLQJXDJHP GH EORFRV

/XL] 5RTXH
9LWRU *RQoDOYHV &DVD GR &yGLJR ���� &20387$d­2

��� ,WDPDWDWLXD� LGH QWLGDGH





���

/DLFLGDGH j EUDVLOHLUD� XP HVWXGR VREUH
D FRQWURYpUVLD HP WRUQR GD SUHVHQoD GH
VtPERORV UHOLJLRVRV HP HVSDoRV
S~EOLFRV

&HVDU $OEHUWR 5DQTXHWDW -~QLRU 3DFR H /LWWHUD ���� &,Ç1&,$6 62&,$,6

���
/DYD -DWR QRV SRU}HV GR -DEXUX� D
JUDYDomR GH -RHVOH\ H 7HPHU FRPR
QRWtFLD GH SULPHLUD SiJLQD

%HDWUL] 'RUQHOOHV (',38&56 ���� $'0,1,675$d­2

��� /HLWXUD H OLWHUDWXUD LQIDQWLO H MXYHQLO�
OLPLDUHV HQWUH D WHRULD D SUiWLFD )DELDQR 7DGHX *UD]LROL 3DFR H /LWWHUD ���� ('8&$d­2

���
/HLWXUDV DIUR�EUDVLOHLUDV ± Y� ��
UHVVLJQLILFDo}HV DIURGLiVSRULFDV GLDQWH
GD FRQGLomR HVFUDYL]DGD QR %UDVLO

ÇQLR -RVp GD &RVWD %ULWR 3DFR H /LWWHUD ���� +,67Ï5,$

���
/HLWXUDV DIUR�EUDVLOHLUDV � Y� ��
FRQWULEXLo}HV DIURGLDVSyULFDV H D
IRUPDomR GD VRFLHGDGH EUDVLOHLUD

ÇQLR -RVp GD &RVWD %ULWR 3DFR H /LWWHUD ���� +,67Ï5,$

���
/HLWXUDV HP .DQW� R HQVLQR UHOLJLRVR �
2V MXt]RV WHOHROyJLFRV � $ IROKD GH
)LJXHLUD

'DYL *DGHOKD 3HUHLUD 9LVHX ���� ),/262),$

��� /HU DQWHV GH VDEHU OHU� RLWR PLWRV
HVFRODUHV VREUH D OHLWXUD OLWHUiULD
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��� /Lo}HV GH XP H[�PLOLWDQWH FRQWUD
TXDOTXHU WLSR GH GLWDGXUD -RUJH +LMMDU ,WDSXFD ���� +,67Ï5,$

���
/LGHUDQoD PDLV DEUDQJHQWH H HILFD]�
OLo}HV SUiWLFDV GRV FRQVWUXWRUHV GR
&DQDO GR 3DQDPi

6DPXHO 5� &KDQG &HQWUDO *RVSHO ���� $'0,1,675$d­2

��� /tQJXD SRUWXJXHVD� VXMHLWR� OHLWXUD H
SURGXomR

'DQLHOD 2OLYHLUD *XLPDUmHV
0iUFLR 5RJpULR GH 2OLYHLUD &DQR %OXFKHU ����

('8&$d­2�
/Ë1*8$

32578*8(6$

��� /LQJXDJHP H HGXFDomR� ILRV TXH VH
HQWUHFUX]DP QD HVFROD

-~OLR &pVDU $UD~MR
0HVVLDV 'LHE $XWrQWLFD ���� ('8&$d­2

��� /LQJXDJHP� WUDGXomR� OLWHUDWXUD�
ILORVRILD� WHRULD H FUtWLFD :DOWHU %HQMDPLQ $XWrQWLFD ���� ),/262),$

���
/LQJXDJHQV GD LGHQWLGDGH H GD
GLIHUHQoD QR PXQGR ,EHUR�DPHULFDQR
�����������

/XFLD 0DULD %DVWRV 3HUHLUD 'DV
1HYHV 3DFR H /LWWHUD ���� +,67Ï5,$

��� /LWHUDWXUD EUDVLOHLUD FRQWHPSRUkQHD
)OiYLR 3HUHLUD &DPDUJR

/DULVVD :DU]RFKD )� &UXYLQHO
5HQDWD 5RFKD 5LEHLUR

$SSULV ���� &,Ç1&,$6 62&,$,6

��� /LWHUDWXUD LQIDQWLO QD HVFROD� D OHLWXUD
HP VDOD GH DXOD $QD $� $UJXHOKR GH 6RX]D $XWRUHV $VVRFLDGRV ���� ('8&$d­2

���
/LYUR GH UHFHLWDV GR SURIHVVRU GH
3RUWXJXrV� DWLYLGDGHV SDUD D VDOD GH
DXOD

&DUOD 9LDQD &RVFDUHOOL $XWrQWLFD ����
('8&$d­2�

/Ë1*8$
32578*8(6$

���
/LYURV TXH HQVLQDP D HQVLQDU� XP
HVWXGR VREUH RV PDQXDLV SHGDJyJLFRV
EUDVLOHLURV �����������

9LYLDQ %DWLVWD GD 6LOYD $SSULV ���� ('8&$d­2

��� /X]� FkPHUD H KLVWyULD� SUiWLFDV GH
HQVLQR FRP R FLQHPD 5RGULJR GH $OPHLGD )HUUHLUD $XWrQWLFD ���� ('8&$d­2



��� 0DLR GH ��� D EUHFKD
&RUQHOLXV &DVWRULDGLV

&ODXGH /HIRUW
(GJDU 0RULQ

$XWRQRPLD
/LWHUiULD ���� ),/262),$

��� 0DOWKXV� HQVDLR VREUH D SRSXODomR 7KRPDV 0DOWKXV /HERRNV ���� &,Ç1&,$6 62&,$,6

���
0DQLIHVWDo}HV H SURWHVWRV QR %UDVLO�
FRUUHQWHV H FRQWUDFRUUHQWHV QD
DWXDOLGDGH

0DULD GD *OyULD *RKQ &RUWH] ���� &,Ç1&,$6 62&,$,6

���
0DQLIHVWDo}HV LGHROyJLFDV GR
DXWRULWDULVPR EUDVLOHLUR� HVFULWRV GH
0DULOHQD &KDXL� Y� �

0DULOHQD &KDXL
$QGUp 5RFKD $XWrQWLFD ���� ),/262),$

��� 0DQXDO GH PpWRGRV GH DQiOLVH
PLFURELROyJLFD GH DOLPHQWRV H iJXD

1HXVHO\ GD 6LOYD
9DOpULD &KULVWLQD $PVWDOGHQ

-XQTXHLUD
1HOLDQH )HUUD] GH $UUXGD 6LOYHLUD

0DUWD +LURPL 7DQLZDNL
5HQDWR $EHLODU 5RPHLUR *RPHV

0DUJDUHWH 0LGRUL 2ND]DNL
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���
0HGLDomR H VHUYLoR VRFLDO� XP HVWXGR
SUHOLPLQDU VREUH D FDWHJRULD WHyULFD H
VXD DSURSULDomR SHOR VHUYLoR VRFLDO

5HLQDOGR 1REUH 3RQWHV &RUWH] ���� 6(59,d2 62&,$/

��� 0HGLWDomR ODLFD HGXFDFLRQDO SDUD XPD
HGXFDomR HPRFLRQDO &ODXGLD 0DULD GH /XFD 3DFR H /LWWHUD ���� ('8&$d­2

���

0HJDHYHQWRV �0DGH LQ %UD�LO� QD
VRFLHGDGH GR HVSHWiFXOR� D &RSD GR
0XQGR ���� H DV 2OLPStDGDV ����
QXP PXQGR JOREDOL]DGR

(OL]DEHWK GH 0HQH]HV 5RFKD $SSULV ���� &,Ç1&,$6 62&,$,6

���
0HPyULD EUDVLOHLUD HP ÈIULFDV� GD
FRQYLYrQFLD j QDUUDWLYD ILFFLRQDO HP
FRPXQLGDGHV $IUR�%UDVLOHLUDV

&ODXGLR 6DQWDQD 3LPO
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��� 0HWDSVLFRORJLD QHRIUHXGLDQD� D
SVLFDQiOLVH QR VpFXOR ;;, 9LFWRU



���
0LFKDHOLV GLFLRQiULR GH SKUDVDO YHUEV
,QJOrV�3RUWXJXrV� PDLV GH �����
SKUDVDO YHUEV�

&OyYLV 2VYDOGR *UHJRULP
0DUN *�







��� 1XDQFHV GD LQFOXVmR QR HQVLQR VXSHULRU 7HUH]LQKD 7HL[HLUD -RFD 3DFR H /LWWHUD ���� ('8&$d­2

��� 1XWULomR H JHQHV� HQWHQGHQGR HVVD
LQWHUDomR 'DQLHOD 3DOD $6 6LVWHPDV ���� 0(',&,1$�

1875,d­2
��� 2 DQWLFULVWR )ULHGULFK 1LHW]VFKH /HERRNV ���� ),/262),$

��� 2 DULDQLVPR� D QHJDomR GRV GRJPDV 3HGUR 3DXOR )RQVHFD 9LVHX ���� ),/262),$�
5(/,*,­2

��� 2 DXWLVPR WHP FXUD 0DUFXV $� 3IHLIIHU
5HQDWD &DPSRV -� 3LQWR %DEHOFXEH ,QF� ���� 7(5$3,$

2&83$&,21$/

��� 2 %UDVLO GH )ORUHVWDQ )ORUHVWDQ )HUQDQGHV
$QW{QLR 'DYLG $XWrQWLFD ���� &,Ç1&,$6 62&,$,6

��� 2 %UDVLO WDO TXDO HOH p .DWLD $LO\ )UDQFR GH
&DPDUJR�&KDUOHV ([SLOO\ 3DFR H /LWWHUD ���� +,67Ï5,$

��� 2 EULQFDU QD FOLQLFD SVLFDQDOLWLFD GH
FULDQoDV FRP DXWLVPR 7DYDUHV� 7DOLWD $UUXGD %OXFKHU ���� 36,&2/2*,$

��� 2 FLFOR GR FRQWDWR� WHPDV EiVLFRV QD
DERUGDJHP JHVWiOWLFD -RUJH 3RQFLDQR 5LEHLUR 6XPPXV (GLWRULDO ���� 36,&2/2*,$

��� 2 FLGDGmR VRX HX� D FRUUXSomR QRVVD GH
FDGD GLD 0LFKHO $EUmR )HUUHLUD 1RYR 6pFXOR ���� ),/262),$

��� 2 FRODSVR GRV HFRVVLVWHPDV QR %UDVLO�
XPD SHUVSHFWLYD KLVWyULFD 3DXOR 5� +DGGDG H�JDOi[LD ���� $'0,1,675$d­2

��� 2 FRUSR QR OLPLWH GD FRPXQLFDomR 5XEHQV .LJQHO 6XPPXV (GLWRULDO ���� 36,&2/2*,$

��� 2 FRUSR TXH QRV SRVVXL� FRUSRUHLGDGH H
VXDV FRQH[}HV

-XQLD GH 9LOKHQD
-RDQD GH 9LOKHQD 1RYDHV $SSULV ���� 36,&2/2*,$

���
2 GHVHQYROYLPHQWR HVWpWLFR� R HVStULWR
SRpWLFR GD SVLFDQiOLVH � HQVDLRV VREUH
%LRQ� 0HOW]HU H .HDWV

0HJ +DUULV :LOOLDPV %OXFKHU ���� 36,&2/2*,$

��� 2 GLiULR GH $QQH )UDQN $QQH )UDQN /HERRNV ���� +,67Ï5,$



���
2 GLOHPD GD LQRYDomR� TXDQGR DV QRYDV
WHFQRORJLDV OHYDP HPSUHVDV DR
IUDFDVVR

&OD\WRQ 0� &KULVWHQVHQ 0�%RRNV ���� &20387$d­2

��� 2 GLUHLWR j HGXFDomR QR FDPSR -RVp &DUORV 6HQD (YDQJHOLVWD $SSULV ���� ('8&$d­2

��� 2 HGLItFLR DWp VXD FREHUWXUD +HOLR $OYHVGH $]HUHGR %OXFKHU ����
(1*(1+$5,$

&,9,/�
7(&12/2*,$

��� 2 HGLItFLR H VHX DFDEDPHQWR +pOLR $OYHV GH $]HUHGR %OXFKHU ����
(1*(1+$5,$

&,9,/�
7(&12/2*,$

��� 2 HIHLWR HWQRJUiILFR H RXWURV HQVDLRV 0DULO\Q 6WUDWKHUQ 8EX ���� &,Ç1&,$6 62&,$,6

��� 2 (QVLQR VXSHULRU QR %UDVLO H D
IRUPDomR GH SURIHVVRUHV� ���� � ���� 1~ULD +DQJOHL &DFHWH 3DFR H /LWWHUD ���� ('8&$d­0VW
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��� 2 PLWR GD DVVLVWrQFLD VRFLDO� HQVDLRV
VREUH HVWDGR� SROtWLFD H VRFLHGDGH $QD (OL]DEHWH 6LP}HV GD 0RWD &RUWH] ���� &,Ç1&,$6 62&,$,6

��� 2 PRGHOR SODQHWiULR GH :HEHU SDUD R
iWRPR

$QGUp .RFK 7RUUHV $VVLV
:LOKHOP (GXDUG :HEHU
*XGUXQ :ROIVFKPLGW

&� 5R\ .H\V� ,QF� ���� )Ë6,&$

��� 2 PRYLPHQWR LQGtJHQD H D OXWD SRU
HPDQFLSDomR &DWL~VFLD &XVWyGLR GH 6RX]D $SSULV ���� &,Ç1&,$6 62&,$,6

���
2 PXQGR �TXDVH� VHFUHWR GDV VWDUWXSV�
JXLD SUiWLFR SDUD FULDU XPD HPSUHVD GH
VXFHVVR

&DUROLQH 0DULQR
9LWRU 0DJQDQL )LJXUDWL ���� $'0,1,675$d­2

��� 2 PXQGR FRGLILFDGR� SRU XPD ILORVRILD
GR GHVLJQ H GD FRPXQLFDomR 9LOpP )OXVVHU 8EX ���� ),/262),$

��� 2 PXQGR GRV LQYHUWHEUDGRV�
UHSURGXomR H FXLGDGRV SDUHQWDLV � Y� � &DUORV )DOFmR GH 0DWRV ',*,7+(0$ �

H%RRNV ���� %,2/2*,$

��� 2 QDVFLPHQWR GD WUDJpGLD )ULHGULFK 1LHW]VFKH /HERRNV ���� ),/262),$

��� 2 QDWXUDOLVPR -� *XLQVEXUJ
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��� 2 SURFHVVR FULDWLYR� WUDQVIRUPDomR H
UXSWXUD &ODXGLR &�



��� 2 VDPED QR UiGLR /HQD %HQ]HFU\ $SSULV ���� ('8&$d­2

���
2 VLOHQFLDPHQWR GD FXOWXUD DIULFDQD�
DIUR�EUDVLOHLUD H LQGtJHQD QR OLYUR
GLGiWLFR GH +LVWyULD

&i







��� 3DUD R FKmR GD VDOD GH DXOD

&DUPLQGD 0HQGHV $QGUp
$QD 0DULD +DGGDG %DSWLVWD

$ODQ /LYDQ $UDXMR
%iUEDUD .DQDVKLUR

&DLR )UDQ]ROLQ
'DQLHO 6DQWRV &RVWD

'HQLVH 3HUHLUD 5DFKHO

'



��� 3HQVDPHQWR IUHLULDQR H HGXFDomR GH
MRYHQV H DGXOWRV QD $PD]{QLD

$OGHU GH 6RXVD 'LDV
$QGUp 5RGULJXHV *XLPDUmHV

9DOpULD 6LOYD GH 0RUDHV 1RYDLV
$SSULV ���� ('8&$d­2

��� 3HQVDU QR PLWKR &DUORV 9HOi]TXH] 3DFR H /LWWHUD �WW



��� 3ROtWLFD HGXFDFLRQDO H PRGHUQL]DomR
IDODFLRVD QR %UDVLO 'LQDLU /HDO GD +RUD $SSULV ���� ('8&$d­2

��� 3ROtWLFD VRFLDO� IXQGDPHQWRV H KLVWyULD (ODLQH 5RVVHWL %HKULQJ
,YDQHWH %RVFKHWWL &RUWH] ���� &,Ç1&,$6 62&,$,6

��� 3ROtWLFDV GR VH[R *D\OH 5XELQ 8EX ���� &,Ç1&,$6 62&,$,6

���
3ROtWLFDV S~EOLFDV H JHVWmR HGXFDFLRQDO�
UHWURFHVVRV� SHUPDQrQFLDV H DYDQoRV QR
VpFXOR ;;,

0DULFOHL 3U]\OHSD
$QD 3DXOD 0RUHLUD GH 6RXVD

6RQLD 0DULD %RUJHV GH 2OLYHLUD
3DFR H /LWWHUD ���� ('8&$d­2

��� 3ROtWLFDV S~EOLFDV /*%7 H FRQVWUXomR
GHPRFUiWLFD QR %UDVLO &OH\WRQ )HLWRVD 3HUHLUD $SSULV ���� &,Ç1&,$6 62&,$,6

��� 3ROtWLFDV S~EOLFDV SDUD D FXOWXUD� WHRULD
H SUiWLFD /X]LD )HUUHLUD�/LD $SSULV ���� &,Ç1&,$6 62&,$,6

���
3ROtWLFDV VRFLDLV H GHVHQYROYLPHQWR QD
$PpULFD /DWLQD� SDUDGLJPDV H
WHQGrQFLDV

)ODYLR *DLWiQ
$UQDOGR 3URYDVL /DQ]DUD $SSULV ���� &,Ç1&,$6 62&,$,6

��� 3RSXODomR� UHFXUVRV PDWHULDLV H
JHRSROtWLFD

5DOIR (GPXQGR GD 6LOYD 0DWRV
/LYL %DFFL

&pOLR $� &� +RUWD
'DQLOR -RVp 'DOLR

3DFR H /LWWHUD ���� *(2*5$),$

��� 3RU DELVPRV« FDVDV« PXQGRV«�
(QVDLR GH JHRVRILD IHQRPHQROyJLFD &DUORV (GXDUGR 3RQWHV *DOYmR )LOKR ('8(/ ���� *(2*5$),$

��� 3RU GHQWUR GDV HTXLSHV /XL] &RQWUR ÈJRUD ���� 36,&2/2*,$

���
3RU TXH FXLGDU GD LPDJHP GH XPD
LQVWLWXLomR GH HQVLQR"� XP JXLD SDUD
IXWXURV FRPXQLFDGRUHV

9DOHULD 1DVFLPHQWR 9LVHX ���� ('8&$d­2

��� 3RU TXH GLUHLWRV KXPDQRV 1LOPiULR GH 0LUDQGD $XWrQWLFD ���� &,Ç1&,$6 62&,$,6

��� 3RU TXH HQVLQR FRPR HQVLQR� QDUUDWLYDV
GH XPD SUiWLFD GRFHQWH *OH\GV 'RPLQJXHV $' 6DQWRV ���� ('8&$d­2

��� 3RU TXH VRX WmR ViELR" )ULHGULFK 1LHW]VFKH /	30 3RFNHW ���� ),/262),$



���
3RU WRGDV DV IRUPDV GH DPRU� 2
SVLFRGUDPDWLVWD GLDQWH GDV UHODo}HV
DPRURVDV

6X]DQD 0RGHVWR 'XFOyV
&DUORV &DOYHQWH

'DOPLUR 0� %XVWRV
(OLVDEHWK 0DULD 6HQH &RVWD

(QL )HUQDQGHV
,UDQ\ %� )HUUHLUD

0DULD GR &DUPR 0HQGHV 5RVD
0DULD /XL]D 9LHLUD 6DQWRV

5RVLOGD $QWRQLR
$GHOVD &XQKD

&DUORV 5REHUWR 6LOYHLUD

ÈJRUD ���� 36,&2/2*,$

��� 3RU XPD HGXFDomR VHQVtYHO� EULQFDU�
FULDU H VHQWLU .DG\GMD .DUOD 1DVFLPHQWR &KDJDV $SSULV ���� ('8&$d­2

��� 3RUWXJDO� ����� TXDQGR XP UHLQR IH]
VHX UHL )iWLPD 5HJLQD )HUQDQGHV 3DFR H /LWWHUD ���� +,67Ï5,$

��� 3UiWLFDV GH FRRUGHQDomR SHGDJyJLFD QD
HVFROD S~EOLFD ,WDPDU 0HQGHV GD 6LOYD $SSULV ���� ('8&$d­2

��� 3UiWLFDV GH HQVLQR GH OLQJXDJHQV�
H[SHULrQFLDV GR SURIOHWUDV

1HLGH $UDXMR &DVWLOKR 7HQR
(O]D 6DELQR GD 6LOYD %XHQR

=pOLD 5DPRQD 1RODVFR GRV 6DQWRV
)UHLUH

$SSULV ���� ('8&$d­2

��� 3UiWLFDV GH JHQpWLFD� ELRORJLD
PROHFXODU� ELRWHFQRORJLD H HYROXomR

5RJpULR )HUQDQGHV GH 6RX]D
0DULDQD $� %RORJQD 6RDUHV GH

$QGUDGH
&DUORV 5REHUWR 0D[LPLDQR GD 6LOYD

('8(/ ���� 0(',&,1$

��� 3UiWLFDV GH 3HVTXLVD HP SVLFRORJLD
IHQRPHQROyJLFD �',阀D

',&DVWUR
$SSULV

����36,&2/2*,$

��$

ULFDVPDUHQGL]DGRPHUYLV*LV�H'DPLDR$QWRQLR*RXYHLD
3DFRH/LWWHUD����0(',&,1$���
3UiWLFDV

DXODV

GH
OtQJX�SRUWXTXHV�H
OL ,DWXUD�
HQVLQRIXQGDPHQWDV

'DQL

�D

)DY�UR1HWWR3DFR

H
/LWWHUD����('8&$d­

R



���
3UiWLFDV SHGDJyJLFDV HP FRQWH[WRV GH
LQFOXVmR� VLWXDo}HV GH VDOD GH DXOD ± Y�
�

0DUFR $QWRQLR 0HOR )UDQFR 3DFR H /LWWHUD ���� ('8&$d­2

��� 3UiWLFDV SHGDJyJLFDV QD HGXFDomR
HVSHFLDO� �%LDQFD� $QQD 0DULD /XQDUGL 3DGLOKD $XWRUHV $VVRFLDGRV ���� ('8&$d­2

��� 3UiWLFDV VRFLRHGXFDWLYDV HP HVSDoRV
HVFRODUHV H QmR HVFRODUHV 0DUFLR %HUQDUGLQR 6LULQR 3DFR H /LWWHUD ���� ('8&$d­2

��� 3UHFDUL]DomR GR WUDEDOKR H VD~GH
PHQWDO� R %UDVLO GD HUD QHROLEHUDO

$QD &HOHVWH &DVXOR
*LRYDQQL $OYHV &DQDO � ���� &,Ç1&,$6 62&,$,6

��� 3UHFRQFHLWR FRQWUD D �0XOKHU��
GLIHUHQoD� SRHPDV H FRUSRV 6DQGUD $]HUrGR &RUWH] ���� &,Ç1&,$6 62&,$,6

��� 3UHFRQFHLWR FRQWUD D RULJHP JHRJUiILFD
H GH OXJDU� DV IURQWHLUDV GD GLVFyUGLD 'XUYDO 0XQL] GH $OEXTXHUTXH -U� &RUWH] ���� &,Ç1&,$6 62&,$,6

���
3UHFRQFHLWR FRQWUD DV SHVVRDV FRP
GHILFLrQFLD� DV UHODo}HV TXH WUDYDPRV
FRP R PXQGR

-RmR 5LEDV &RUWH] ���� &,Ç1&,$6 62&,$,6

��� 3UHFRQFHLWR FRQWUD KRPRVVH[XDOLGDGHV�
D KLHUDUTXLD GD LQYLVLELOLGDGH

0DUFR $XUpOLR 0i[LPR
3UDGR�)UHGHULFR 9LDQD 0DFKDGR &RUWH] ���� &,Ç1&,$6 62&,$,6

��� 3UHFRQFHLWR UDFLDO� PRGRV� WHPDV H
WHPSRV $QWRQLR 6pUJLR $� *XLPDUmHV &RUWH] ���� &,Ç1&,$6 62&,$,6

��� 3UHGDGRUHV� UHSHQVDQGR R %UDVLO QRV
VHXV IXQGDPHQWRV PRUDLV (GJDUG /HLWH -DJXDWLULFD ���� &,Ç1&,$6 62&,$,6

���
3ULPHLUD HVFROD GH HGXFDomR HP SULV}HV
GR HVWDGR GR &HDUi� UHIOH[}HV VREUH D
DYDOLDomR GD DSUHQGL]DJHP

&DUOD 3RHQQLD *DGHOKD 6RDUHV 3DFR H /LWWHUD ���� ('8&$d­2

��� 3ULPHLURV VRFRUURV SDUD SRUWDGRUHV GD
GRHQoD GH DO]KHLPHU

&ODXV 7RElXV
/XFLDQR 6LOYHLUD (LIOHU

1H^

�G�G�G�L�V�G�L�O�H�U�L�] �W�d �­OD�& �D �U �R �O('LUW RLU
RXO L HLWRF(
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��� 3ULQFtSLRV GH HFRQRPLD SROtWLFD -RKQ 6WXDUW 0LOO /HERRNV ���� $'0,1,675$d­2

��� 3ULV}HV� YLROrQFLD H VRFLHGDGH� GHEDWHV
FRQWHPSRUkQHRV (OL 1DUFLVR 'D 6LOYD 7RUUHV 3DFR H /LWWHUD ���� ('8&$d­2

���
352'2&� �� DQRV GH SHVTXLVDV VREUH
D SURILVVmR� D IRUPDomR H D FRQGLomR
GRFHQWHV

-~OL



���
3URMHWRV GH HVWDGR QD $PpULFD /DWLQD
FRQWHPSRUkQHD� GH ���� DWp RV GLDV
DWXDLV

(GXDUGR 6FKHLGW
7DW\DQD GH $PDUDO 0DLD (',38&56 ���� +,67Ï5,$� $57(6

���
3URPRomR GD VD~GH� DWXDomR
LQWHUGLVFLSOLQDU HP LQRYDomR H SROtWLFDV
S~EOLFDV

&DUORV 5LFDUGR 0DQHFN
0DOIDWWL�.HOO\ &ULVWLQD 1RJXHLUD

6RDUHV
$SSULV ���� &,Ç1&,$6 62&,$,6

��� 3URWDJRQLVPR DPHUtQGLR GH RQWHP H
KRMH 0DULD &ULVWLQD 'RV 6DQWRV 3DFR H /LWWHUD ���� &,Ç1&,$6 62&,$,6

��� 3URWHVWR H GHPRFUDFLD� RFXSDo}HV
XUEDQDV H OXWD SHOR GLUHLWR j FLGDGH 7KLDJR $SDUHFLGR 7ULQGDGH 3DFR H /LWWHUD ���� &,Ç1&,$6 62&,$,6

��� 3VLFRGUDPD HP HVSDoRV S~EOLFRV�
SUiWLFDV H UHIOH[}HV

<YHWWH 'DWQHU
0DULD $OLFH 9DVVLPRQ
0DUFLD $OPHLGD %DWLVWD

-~OLD 0RWWD
'HQLVH 1RQR\D

&OiXGLD &OHPHQWL )HUQDQGHV
&LGD 'DYROL

&HUHV 0DULD &DPSROLP GH $OPHLGD
$QW{QLR &� &HVDULQR

$QGUp 0DUFHOR 'HGRPHQLFR
0DULD &pOLD 0DODTXLDV
0DULVD 1RJXHLUD *UHHE

9DOpULD $UDQWHV %DUFHOORV
7HUH]LQKD 7RPp %DSWLVWD

6LOYDPLU $OYHV
5RVDQH 5RGULJXHV

5LFDUGR *XHUUD )ORUH]
3HGUR '
ÈYLOD 0DVFDUHQKDV

1DWiOLD *LUR
0DUtOLD -� 0DULQR

$QD 0DULD )RQVHFD =DPSLHUL
0DULkQJHOD 3LQWR GD )RQVHFD

ÈJRUD ���� 36,&2/2*,$





�



��� 5HVVRQDQFLD PDJQHWLFD QXFOHDU &ODXGLD 1DVFLPHQWR %OXFKHU ���� 48Ë0,&$

��� 5HWRUQR jV RULJHQV �7HVKXYi��
PHPyULDV 0DUWLQ 6FKPDO %XTXL ���� +,67Ï5,$

��� 5HYROXomR RUoDPHQWiULD� R DYDQoR GR
RUoDPHQWR EDVH ]HUR �2E]�

$QD 3DXOD 5LEHLUR 7R]]L
-



���
6H R JUmR GH DUUR] QmR PRUUH� FRO{QLDV
GH LPLJUDQWHV MDSRQHVHV� GHVYHQGDQGR
RQGH H FRPR WXGR FRPHoRX

0DVD\XNL )XNDVDZD 1LNNH\ 6KLPEXQ ���� +,67Ï5,$

��� 6HJXQGR WUDWDGR VREUH R JRYHUQR -RKQ /RFNH /HERRNV ���� &,Ç1&,$6 62&,$,6

���
6HTXrQFLDV GLGiWLFDV QR HQVLQR GH
OtQJXDV � H[SHULrQFLDV� UHIOH[}HV H
SURSRVWDV

,YDQ 9DOH GH 6RXVD 3DFR H /LWWHUD ���� ('8&$d­2

��� 6HU KLVWRULDGRU QR VpFXOR ;,;� R FDVR
9DUQKDJHQ 7HPtVWRFOHV &H]DU $XWrQWLFD ���� +,67Ï5,$

��� 6HU -RYHP H VHU DGXOWR� LGHQWLGDGHV�
UHSUHVHQWDo}HV H WUDMHWyULDV 0HOLVVD GH 0DWWRV 3LPHQWD 3DFR H /LWWHUD ���� &,Ç1&,$6 62&,$,6

���
6pULH GLGiWLFD SDUD R DSRLR j IRUPDomR
GH SURIHVVRUHV GH 4XtPLFD ± Y� � ±
ÈWRPRV

0DUFRV $LUHV GH %ULWR $SSULV ���� 48Ë0,&$

���
6HUYLoR VRFLDO H D RUJDQL]DomR GD
FXOWXUD� SHUILV SHGDJyJLFRV GD SUiWLFD
SURILVVLRQDO

Y DʹUFQR

�o�o ���� �� �� ���F�Q �R

W����
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7UDMHWyULDV GRV LPLJUDQWHV DoRULDQRV
HP 6mR 3DXOR � 3URFHVVRV GH IRUPDomR�
WUDQVIRUPDomR H DV UHVVLJQLILFDo}HV
FXOWXUDLV

(OLV 5HJLQD %DUERVD $QJHOR 3DFR H /LWWHUD ���� ('8&$d­2

��� 7UDQVWRUQR GR GpILFLW GH DWHQomR H
KLSHUDWLYLGDGH

0DXUR 0XV]NDW
0RQLFD &DUROLQD 0LUDQGD

6XHOL 5L]]XWWL
&RUWH] ���� ('8&$d­2

��� 7UDWDPHQWR HVWDWtVWLFR GH GDGRV HP
ItVLFD H[SHULPHQWDO

2WDYLDQR $XJXVWR 0DUFRQGHV
+HOHQH

9LWR 5REHUWR 9DQLQ
%OXFKHU ���� 0$7(0$7,&$

��� 7UHLQDQGR RV &LQFR 6HQWLGRV GD
&ULDQoD +LOGD $� :ULJKWVRQ /HWUDV ���� ('8&$d­2

��� 7UHPRUHV � (VFULWRV VREUH H[SHULrQFLD -RUJH /DUURVD $XWrQWLFD ���� ('8&$d­2

��� 7UHQWR HP 0RYLPHQWR � &RQWH[WR H
3HUPDQrQFLDV 1H\ 'H 6RX]D 3DFR H /LWWHUD ���� +,67Ï5,$

���
7ULOKDV *HRJUiILFDV� 0~OWLSODV
3RVVLELOLGDGHV SDUD R (QVLQR GH
*HRJUDILD

(GLOHX]D 'LDV GH 4XHLUR]
&ULVWLDQH &DUGRVR $SSULV ���� *(2*5$),$

��� 7ULORJLD GD H[LVWrQFLD � WHRULD H SUiWLFD
GD SVLFRWHUDSLD YLYHQFLDO 7HUH]D &ULVWLQD 6DOGDQKD (UWKDO $SSULV ���� 36,&2/2*,$

��� 7XULVPR HP 7HUUD GH 5RPDULD � 8P
2OKDU VREUH %RP -HVXV GD /DSD 1HLYDQGH 'LDV GD 6LOYD 3DFR H /LWWHUD ���� &,Ç1&,$6 62&,$,6

��� 8P GLDJQyVWLFR GD HGXFDomR EUDVLOHLUD
H GH VHX ILQDQFLDPHQWR 2WDYLDQR +HOHQH +XVBELDO RV
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�� &RPR 0RQWDU 6HX &RQVXOWyULR GH
1XWULomR $GULDQD /RSHV 3HL[RWR $6 6LVWHPDV ���� 1875,d­2

�� 1XWULomR (VWpWLFD H 1XWULFRVPpWLFRV 0DULDQD %UDJD 1HYHV $6 6LVWHPDV ���� 1875,d­2

�� 7UDQVWRUQRV $OLPHQWDUHV $GULDQD /RSHV 3HL[RWR $6 6LVWHPDV ���� 1875,d­2

�� 1XWULomR H 0HWDEROLVPR $GULDQD /RSHV 3HL[RWR $6 6LVWHPDV ���� 1875,d­2

�� 1XWULomR ,QIDQWLO 0DULDQD %UDJD 1HYHV $6 6LVWHPDV ���� 1875,d­2

�� $WHQomR 1XWULFLRQDO 1D &LUXUJLD
%DULiWULFD H 0HWDEyOLFD 0RQLVH 9LDQD $EUDQFKHV $6 6LVWHPDV ���� 1875,d­2

�� ,QWURGXomR DR &RQWUROH GH &XVWRV HP
8$1 0RQLVH 9LDQD $EUDQFKHV $6 6LVWHPDV ���� 1875,d­2

�� *HVWmR GH XQLGDGHV GH DOLPHQWDomR H
QXWULomR (GHOL 6LPLRQL GH $EUHX (GLWRUD 0HWKD ���� 1875,d­2

�� 3URJUDPDomR )XQFLRQDO *UHJyULR 0HOR &DVD GR &yGLJR ���� &20387$d­2

�� ��� DQRV GH P~VLFD $QD )OiYLD 0L]LDUD %0*9 (',725$ ���� 0Ò6,&$

�� 0DQJXHEHDW -XOLD %H]HUUD 3DQGD %RRNV ���� 0Ò6,&$

�� $V �� PHOKRUHV OHWUDV GD 03% H VXDV
KLVWyULDV (GLo}HV /H%RRNV /HERRNV (GLWRUD ���� 0Ò6,&$

�� 'XRV 3DUD 9LROD H 9LRORQFHOR /DULVVD 1DWiOLD )HUUHLUD 'H 0DWWRV 3DFR H /LWWHUD ���� 0Ò6,&$

�� ,PSURYLVDomR /LYUH� 3ROtWLFD GD 0~VLFD
H ([SHULPHQWDomR 0XVLFDO /HDQGUR $OPLU $UDJRQ (GLWRUD $SSULV ���� 0Ò6,&$



�� $ 0~VLFD� DV 3HGUDV H RV +RPHQV -RVp /XLV 0HQHJRWWR (GLWRUD $SSULV ���� 0Ò6,&$

�� +LVWyULD FRQFLVD GD P~VLFD FOiVVLFD
EUDVLOHLUD ,ULQHX )UDQFR 3HUSHWXR $ODPHGD &DVD

(GLWRULDO ���� 0Ò6,&$

�� $ P~VLFD H R LQHIiYHO 9ODGLPLU -DQNHOHYLWFK (GLWRUD 3HUVSHFWLYD
6�$ ���� 0Ò6,&$

�� (VSHFLDOL]DomR HP (GXFDomR 0XVLFDO &iVVLD 9LUJtQLD &RHOKR 'H 6RX]D 3DFR H /LWWHUD ���� 0Ò6,&$

�� $UUDQMDQGR IUHYR GH UXD 0DVFRV )HUUHLUD 0HQGHV &HSH HGLWRUD ���� 0Ò6,&$

�� $ 6LJQLILFDomR QD 0~VLFD GH &LQHPD -XOLDQR GH 2OLYHLUD 3DFR H /LWWHUD ���� 0Ò6,&$

��
0RWLYDomR QD $XOD GH ,QVWUXPHQWR
0XVLFDO 7HRULDV H (VWUDWpJLDV SDUD
3URIHVVRUHV

(GVRQ $QW{QLR GH )UHLWDV )LJXHLUHGR (GLWRUD $SSULV ���� 0Ò6,&$

�� 3DUDOHORV (QWUH $omR 7HDWUDO H
'LUHFLRQDOLGDGH 0XVLFDO (UQHVWR *RPHV 9DOHQoD 3DFR H /LWWHUD ���� 0Ò6,&$

�� ,QLFLDomR H 6HQVLELOL]DomR 0XVLFDO 3DUHMR� (QQ\� 6LJQXP ���� 0Ò6,&$

��
2ILFLQD GD &DQomR� 'R 0D[L[H DR
6DPED�&DQomR� D 3ULPHLUD 0HWDGH GR
6pFXOR ;;

0DUFRV %DOWDU (GLWRUD $SSULV ���� 0Ò6,&$

�� *HRJHEUD� 6ROXo}HV H 3UiWLFDV QD
*HRPHWULD $QDOtWLFD ,YDQ GH 2OLYHLUD +RODQGD )LOKR (GLWRUD $SSULV ���� 0$7(0È7,&$

�� ,QWURGXomR DR (VWXGR GH (TXDo}HV
'LIHUHQFLDLV /XFDV 5RGULJXHV 'XDUWH 6LPSOtVVLPR ���� 0$7(0È7,&$

�� &iOFXOR� &iOFXOR FRP IXQoRHV GH XQD
YDULiYHO 7RP 0� $SRVWRO 5HYHUWH ���� 0$7(0È7,&$







��
&mHV FRP FRFHLUD� XP JXLD GH VD~GH
QDWXUDO SDUD FmHV FRP SUREOHPDV GH
SHOH

0DVVRQL� -XOLH -XOLH 0DVVRQL ���� 0(',&,1$
9(7(5,1È5,$

�� 0HGLFLQD ,QWHUQD GH 3HTXHQRV $QLPDLV 1HOVRQ� 5LFKDUG :� (OVHYLK


